
Merchant Banking Income Fund

Investment Summary 



This presentation does not constitute an offer to sell an interest, or a solicitation of an offer to make an investment, in the proposed 
investment fund described herein. No such offer or solicitation will be made prior to the delivery of definitive documentation relating to the 
Fund. The Presentation does not purport to be complete and is qualified in its entirety by reference to the more detailed discussion 
contained in the actual text of the offering documents. Neither the U.S. Securities and Exchange Commission nor any other governmental 
authority or commission, has approved or disapproved an investment in the Fund.

This Presentation is being provided to each recipient on a confidential basis solely to assist the recipient in deciding whether or not to 
proceed with a further investigation of an investment in the fund. Each recipient agrees that without written permission, it will not use this 
presentation for any other purpose or share it with any person other than advisers with whom the recipient is consulting regarding a 
potential investment in the fund.

An investment in the Fund is suitable only for sophisticated investors for whom the investment constitutes only a small part of such 
investors' investment program and who fully understand and who have the financial resources necessary to withstand the risks involved in 
the specialized investment program in which the fund will engage. No assurance can be given that the fund's investment objective will be 
achieved. Prospective investors should carefully review this presentation and the offering documents, understand the risks set forth in the 
presentation and the offering documents, and make such investigations as they deem necessary to arrive at an independent evaluation of an 
investment in the fund. Prospective investors should consult with legal counsel and financial, accounting, regulatory and tax advisors to 
determine the consequences of an investment in the fund, and the relationship of such an investment to their overall investment program 
and financial tax position.

Each prospective investor is invited to meet with a representative of the fund to discuss with, ask questions of and receive answers from 
such representative concerning the terms and conditions of the fund.

Risk Factors - For a full discussion of all risk factors related to this investments, please refer to the offering’s Private Placement Memorandum
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RISK FACTORS & DISCLAIMERS
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“ A banker is someone who gives you an umbrella 
when it’s sunny and asks for it back when it’s raining” 

- Robert Frost
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“There has been a 46% decrease in the number 
of FDIC insured institutions since 2000"

Source – FDIC 2021 Report



BANK CLOSURES AND CONSOLIDATION
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“The demand for alternative capital is at an all-time high”
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Source – 2019 PitchBook Report



• PE Funds are getting larger (2018 - $1.6B Average Size) 
• PE Fund limiting LP commitments 
• BDCs and DLOs increasing leverage multiples to 6-8x

• PE Funds are extending investment horizons up to 10 years
• PE Funds are replacing big banks
• SBIC Funds have limited investment structures
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ALTERNATIVE CAPITAL

Source – 2020 Global Market Intelligence Report

(AUM - $125B) (AUM - $410B) (AUM - $564B) (AUM - $220B) (AUM - $215B) (AUM - $180B)



2020 – S&P Global Market Intelligence Report

The alternative assets industry is set to expand across all asset classes, with the 
private debt market set to double in size, reaching $1.4TN in 2023. In doing so, 
private debt will overtake the real estate market to become the third largest 
alternative industry, after private equity and hedge funds.
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GROWTH IN PRIVATE DEBT
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Growth in private debt fundraising has come from a variety strategies, 
though the steady expansion in direct lending vehicles is most notable

GLOBAL PRIVATE DEBT FUNDRAISING

Source – 2021 Report by The Lead Left
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JB Capital is an alternative asset manager focused on investing in areas of the 
market underserved by traditional banks and larger institutional investors.
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COMPETITIVE LANDSCAPE



JB Capital has more than twenty years experience in successfully sourcing, 
arranging and structuring high yield credit investments.
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OUR EXPERIENCE
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INVESTMENT STRATEGY
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INVESTMENT PROCESS
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WHY US



The Fund is valued and reported to investors monthly

The Fund is audited by Cohn Reznick, a leading global accounting 
firm with extensive experience in the financial services industry.

Client files available for review in our office 
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REPORTING & AUDITING
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INVESTMENT SUMMARY
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PREVIOUS CAPITAL & ADVISORY EXPERIENCE
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CONTACT US

Jeremy Hill
Founder & Managing Partner
(206) 353-1252
jeremy@jb-capital.com

Investor Relations

(425) 454-8575
info@jb-capital.com
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