
























ZenniHome
Forecasted Annual Financial Statements
$'USD 2023 2024 2025 2026 2027

Profit and Loss
Revenue

Total Revenue 21,923,625 70,731,750 236,626,206 751,887,044 1,001,505,669
Cost of Goods Sold

Total Cost of Goods Sold 21,309,087 58,619,138 178,303,825 556,173,597 736,628,754
Gross Profit 614,538 12,112,612 58,322,381 195,713,446 264,876,914

Expenses

Total Expenses 5,553,164 6,115,784 7,914,540 18,479,920 20,084,331
Net Operating Income (4,938,626) 5,996,828 50,407,842 177,233,526 244,792,584

Other Income

Net Other Income 576,740 (1,259,334) (10,585,647) (37,219,041) (51,406,443)
Net Income (4,361,886) 4,737,494 39,822,195 140,014,486 193,386,141

Sales 21,923,625 70,731,750 236,626,206 751,887,044 1,001,505,669
Other Revenue -   -   -   -   -  

Direct Materials 18,483,318 53,344,483 170,240,891 539,685,893 718,892,956
Direct Labor 2,716,151 4,920,996 6,879,802 12,728,270 12,728,270
Other COGS 109,618 353,659 1,183,131 3,759,435 5,007,528

Salaries & Wages 2,164,123 1,890,600 1,890,600 1,890,600 1,890,600
Employee Benefits 72,423 34,547 34,547 34,547 34,547
Payroll Taxes 173,603 120,564 120,564 120,564 120,564
Equipment Expense 311,367 386,648 386,648 386,648 386,648
Facilities Expense 199,833 174,720 924,720 3,174,720 3,174,720
Marketing & Advertising 905,685 1,655,000 30,000 30,000 30,000
General & Administrative 482,195 449,803 449,803 449,803 449,803
Legal & Professional Fees 617,807 437,100 414,060 395,628 380,882
Travel, Meals & Entertainment 106,648 108,000 108,000 108,000 108,000
Warranty Expense 211,995 582,655 1,751,469 5,445,919 7,237,989
Interest Expense 34,384 26,357 16,505 6,973 1,524
Depreciation Expense 252,141 249,791 1,787,625 6,436,519 6,269,054
Other Operating Expense 20,959 -   -   -   -  

Other Income -   -   -   -   -  
Gain on Recognition of Tax Asset 578,255 9,010 -   -   -  
Income Tax Expense -   (1,268,344) (10,585,647) (37,219,041) (51,406,443)
Other Expense (1,515) -   -   -   -  

Gross Margin 2.80% 17.12% 24.65% 26.03% 26.45%

Operating Margin -22.53% 8.48% 21.30% 23.57% 24.44%

Net Margin -19.90% 6.70% 16.83% 18.62% 19.31%
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Cash Flow
OPERATING CASH FLOW
Net Income
Non-cash items:

Changes in working capital:

TOTAL OPERATING CASH INFLOW/(OUTFLOW) 430,274 7,100,900 51,465,056 150,854,466 199,445,435
INVESTING CASH FLOW

TOTAL INVESTING CASH INFLOW/(OUTFLOW) (1,374,020) 1,259,334 22,247,833 150,854,466 199,445,435
FINANCING CASH FLOW

TOTAL FINANCING CASH INFLOW/(OUTFLOW) 24,827,709 (162,983) 22,084,850 150,691,483 199,343,701
CHANGE IN CASH 23,883,962 8,197,250 22,084,850 150,691,483 199,343,701

ENDING CASH 24,112,081 32,309,331 54,394,181 205,085,665 404,429,366

(4,361,886) 4,737,494 39,822,195 140,014,486 193,386,141

Depreciation & Amortization 252,141 249,791 1,787,625 6,436,519 6,269,054

Work in Process 4,416,069 -   -   -   -  
Accounts Receivable (3,125,343) (3,278,746) (43,542,599) (30,132,248) (3,419,425)
Prepaid Expenses 20,221 30,811 -   -   -  
Raw Materials Inventory (8,112,262) (3,645,843) (58,462,771) (44,730,918) (2,244,784)
Other Current Assets (224) -   -   -   -  
Accounts Payable 8,834,347 5,651,898 88,659,710 65,643,557 4,768,686
Credit Cards (17,765) -   -   -   -  
Deposits 1,070,425 2,794,805 21,527,761 8,538,943 (5,487,683)
Accrued Warranty 217,853 560,690 1,673,134 5,084,128 6,173,446
Payroll Liabilities 5,099 -   -   -   -  
Other Current Liabilities 1,231,599 -   -   -   -  

Change in Fixed Assets (336,909) -   (30,000,000) -   -  
Change in other non-current assets (1,037,111) 1,259,334 782,778 -   -  

Change in Long-Term Liabilities (172,291) (162,983) (162,983) (162,983) (101,734)
Contributions 25,000,000 -   -   -   -  
Distributions -   -   -   -   -  

Add: Beginning Cash 228,118 24,112,081 32,309,331 54,394,181 205,085,665
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Balance Sheet
ASSETS
Current Assets

Total Current Assets 35,430,721 50,521,750 174,611,970 400,166,619 605,174,529
Non-Current Assets

Total Non-Current Assets 4,030,030 2,520,905 29,950,503 23,513,984 17,244,930
TOTAL ASSETS 39,460,751 53,042,654 204,562,472 423,680,603 622,419,459
LIABILITIES AND EQUITY
Liabilities
Current Liabilities

Total Current Liabilities 15,163,189 24,170,581 136,031,187 215,297,815 220,752,264
Long-Term Liabilities

Total Long-Term Liabilities 590,683 427,700 264,717 101,734 -  
Total Liabilities 15,753,871 24,598,281 136,295,904 215,399,549 220,752,264
Equity

Total Equity 23,706,879 28,444,373 68,266,568 208,281,054 401,667,195
TOTAL LIABILITIES AND EQUITY 39,460,751 53,042,654 204,562,472 423,680,603 622,419,459

Cash 24,112,081 32,309,331 54,394,181 205,085,665 404,429,366
Accounts Receivable 3,175,343 6,454,089 49,996,688 80,128,935 83,548,361
Prepaid Expenses 30,811 -   -   -   -  
Work in Process -   -   -   -   -  
Raw Materials Inventory 8,112,262 11,758,105 70,220,876 114,951,794 117,196,578
Other Current Assets 224 224 224 224 224

Factory Buildout 661,114 661,114 661,114 661,114 661,114
Machinery & Equipment 989,544 989,544 30,989,544 30,989,544 30,989,544
Model Homes 661,305 661,305 661,305 661,305 661,305
Other Fixed Assets 38,333 38,333 38,333 38,333 38,333
Accumulated Depreciation (400,163) (649,953) (2,437,578) (8,874,097) (15,143,151)
Deferred Tax Asset 2,042,111 782,778 -   -   -  
Other Non-Current Assets 37,785 37,785 37,785 37,785 37,785

Accounts Payable 10,585,244 16,237,142 104,896,852 170,540,409 175,309,096
Deposits 3,086,915 5,881,720 27,409,481 35,948,424 30,460,741
Accrued Warranty 217,853 778,544 2,451,678 7,535,806 13,709,252
Credit Cards (11,872) (11,872) (11,872) (11,872) (11,872)
Payroll Liabilities 5,099 5,099 5,099 5,099 5,099
Other Current Liabilities 1,279,949 1,279,949 1,279,949 1,279,949 1,279,949

Long Term Debt 590,683 427,700 264,717 101,734 -  
Other Long-Term Liabilities -   -   -   -   -  

Common Stock 1,149,632 1,149,632 1,149,632 1,149,632 1,149,632
Preferred Shares, Series Seed 6,000,000 6,000,000 6,000,000 6,000,000 6,000,000
Preferred Shares, Series A 25,000,000 25,000,000 25,000,000 25,000,000 25,000,000
Additional Paid In Capital -   -   -   -   -  
Distributions -   -   -   -   -  
Retained Earnings (4,080,867) (8,442,753) (3,705,259) 36,116,936 176,131,422
Net Income (4,361,886) 4,737,494 39,822,195 140,014,486 193,386,141
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Financial Metrics
EBITDA (4,652,100) 6,272,976 52,211,971 183,677,018 251,063,161
EBITDA Growth  n.a. 235% 732% 252% 37%
Revenue Growth  n.a. 223% 235% 218% 33%
Return on Assets -11% 9% 19% 33% 31%

Production Metrics
Units Ordered*

Total Units Ordered* 644 864 2,425 5,303 7,200
Units Produced

Total Units Produced 182 552 1,811 5,877 7,825
Backlog

Ending Backlog 578 916 1,883 1,552 954

*Forecasted FINAL/FIRM unit orders. Not inclusive of soft order pipeline

B2C 140 168 485 1,061 1,440
B2B 504 696 1,940 4,242 5,760

B2C 42 111 640 1,061 1,440
B2B 140 441 1,171 4,816 6,385

B2C 107 165 62 110 120
B2B 471 751 1,821 1,442 834


